
 

 
The review of Šiaulių bankas’ performance over the 1st half a year of 2013 

 

 

 

 Group's net profit - LTL 6.5 million. 

 Significant growth of net service and commission 
fee. 

 Increase of the Bank's loan portfolio over the 
second quarter - LTL 68 million. 

 

 

Despite the increased one-off expenses related to integration of the Ūkio bankas' part, Šiaulių bankas' Group 
earned LTL 6.5 million of unaudited net profit over the first half of the current year.  The unaudited net profit 
earned by the Bank Group over the respective period in 2012 comprised LTL 7.0 million. The Bank's unaudited net 
profit earned over the first half of the current year reached almost LTL 6.3 million or by 11 per cent less in 
comparison with the respective period last year.   

Comparing to the respective period of 2012 the net interest income of the Bank Group increased by 7 per cent and 
exceeded LTL 29.8 million.  The Bank Group's income from net service and commission fee had grown significantly 
over the half a year - it comprised LTL 6.5 which is by 74 per cent more than during the respective period last year. 
This was influenced by a significant increase in the number of customers and the increase in the bank's business 
scope.  

At the end of June significantly falling prices in the all securities markets had a negative impact on the result of 
transactions in securities over the second quarter by reducing the half - year securities operations profit of the 
Group to LTL 4.9 million.  

The changes in the operating expenses were caused by the take-over of the part of Ūkio bankas' assets and 
liabilities and the increased number of employees.  Over the second quarter the Bank' Group incurred expenses 
which exceeded the expenses incurred during the first quarter by 14 per cent, while the expenses incurred over the 
half a year reached LTL 48.1 million.  Consistent and conservative assessment of the borrower's financial status led 
to additionally formed special provisions amounting to LTL 5.2 million during the second quarter while the 
expenses on special provisions formed since the beginning of the year comprised LTL 9.1 milion. 

Increasing expenses related to integration of Šiaulių bankas' processes made the impact on the Bank Group's 
profitability ratios as well.  The cost to income ratio over the second quarter increased by 6 percentage points and 
comprised 78.1 per cent at the end of June. The ROE and ROA ratios comprised 4.2 per cent and 0.3 per cent 
respectively after the first half of a year. 

According to the data as of the end of the half a year, Šiaulių bankas takes the sixth position in terms of loan 
portfolio and manages 5 per cent of the loan market. The lending became more active during the second quarter 
and, despite the repaid loans, the newly issued credits allowed to increase the Bank's loan portfolio up to LTL 68 
million.  At the end of June the loan portfolio comprised LTL 2.79 billion. After taking over the assets of Ūkio bankas 
the structure of assets generating interests has changed.  The increase in debt securities portfolio the share of 
which in the Bank Group's assets has almost doubled - up to 33 per cent will allow actively increasing the loan 
portfolio in the future.   
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Managing 10 per cent the Bank is in the fourth position in the market.  According to the scope of individual deposits 
the market share of the deposits placed by natural entities reaches 14 per cent.  During the second quarter of the 
current year the Bank's deposit portfolio decreased by 2.8. per cent to LTL 4.51 billion.   

Loan and Deposit Market Shares, %

5.2
4.9

3.9

10.010.2

4.7

2.2

3.2

4.2

5.2

6.2

7.2

8.2

9.2

10.2

11.2

2010

03 31

2010

06 30

2010

09 30

2010

12 31

2011

03 31

2011

06 30

2011

09 30

2011

12 31

2012

03 31

2012

06 30

2012

09 30

2012

12 31

2013

03 31

2013

06 30

Loans Deposits
 

The Clients of Šiaulių bankas can take advantage of 250 ATMs belonging to the joint ATM network and operating in 
56 cities and towns throughout Lithuania. The funds can be withdrawn from or placed to the payment card 
accounts through 1800 terminals of "Perlo paslaugos" UAB all over Lithuania.  The network of Šiaulių bankas 
consists of 75 outlets (including 21 outlet of former Ūkio bankas) operating in 36 towns of Lithuania.  


