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Vaxtaruna ef breytilegir vextir
Alagsprésenta a vaxtarunu
Reikniregla vaxta

Dagaregla

Fyrsti vaxtadagur

Fyrsti vaxtagjalddagi

Fjoldi vaxtagjalddaga a ari
Fjoldi vaxtagjalddaga i heildina
Vistolutrygging

Nafn visitélu

Dagvisitala eda manadarvisitala
Grunngildi visitolu

Dags. grunnvisitélugildis

Verd med aféllnum voxtum/an afallinna vaxta

(e. dirty price/clean price)
Innkallanlegt

Innleysanlegt

Breytanlegt

Adrar upplysingar

Vidskiptavakt

Lanshaefismat (matsfyrirtaeki, dags.)
Verdbréfamidstod

Umsjonaradili — taka til vidskipta

Ef 6reglulegt greidsluflaedi, pa hvernig

Ef afborgun lendir 4 helgi/fridegi, 4 ad baeta vid
voxtum yfir ba daga sem afborgun seinkar um?

NA

NA
Einfaldir
30/360

-#~ Nasdaq

fimmtudagur, 15. jantar 2015

midvikudagur, 15. juli 2015
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Nei
NA
NA
NA
NA

Clean price

Ja
Nei
Nei

Ja

NA

Verdbréfaskraning [slands

fslandsbanki hf.

NA
Nei

Upplysingarnar sem skjal petta hefur ad geyma voru ekki unnar af NASDAQ OMX og eru birtar an abyrgdar NASDAQ OMX. NASDAQ OMX abyrgist
ekki nakvaemni skjalsins eda upplysinganna, timanleika peirra, heildstaeéni, framkvaemd/efndir eda notagildi i akvednum tilgangi. Engin abyrgd er tekin
af eda fyrir hond NASDAQ OMX a nokkrum villum, gloppum/Urfellingum eda énakvamum/réngum upplysingum i skjalinu.

Ekki skal gripa til, eda lata hja lida ad gripa til, neinna radstafana a grundvelli upplysinganna sem er ad finna i skjalinu. NASDAQ OMX tekur enga

abyrgd a afleidingum hvers kyns radstafana sem eru gerdar a grundvelli upplysinganna.
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ARTICLES OF ASSOCATION
for

ICELANDAIR GROUP HF.

THE NAME OF THE COMPANY, DOMICILE AND OBJECT

The name of the Company Icelandair Group hf,,

The Company is a public limited liability company

The Company is domiciled at Reykjavikurflugvéllur, Reykjavik.

The object of the Company is to own and run airlines and tourism companies,
purchase and sale of shares, especially shares in other companies working in

the field of aviation, travel industry and transport, purchase and sale of real
estate, lending and other related business.

SHARE CAPITAL OF THE COMPANY

Share capital - shares - votes

2.1

2.2

2.3

The Company's share capital is 5,000,000,000.
Each share is ISK one krona.
One vote is attached to each share at shareholders’ meetings.

(Special provisions on increase of share capital and other special provisions
are contained in Clause 15 and 16).

Increase of share capital

2.4

Only a Shareholders’ Meeting may decide to increase the Company’s share
capital, either by subscription of new shares or issuance of compensation
shares.

Preemptive rights

2.5

Shareholders shall have a preemptive right to purchase new shares in
proportion to their registered holdings. Exemptions from this are authorized;
cf. paragraph 3 of Article 34 of Act no. 2/1995 respecting limited liability
companies (the "Company Act”).

Shares — share register

2.6

2.7

The Company's shares shall be issued electronically in accordance with the
provisions of the act on Electronic Registration of Title to Securities.

A share register in accordance with the provisions the Act on Electronic
Registration of Title to Securities shall be regarded as sufficient proof
ownership over shares in the Company and dividends and all notifications
shall be sent to the party which is at each time registered as an owner of the
relevant shares in the Company's share register.



Sale of shares and changes of ownership

2.8

2.9

No restrictions are placed on the shareholder's right to sell his shares. The
provisions of the Act on Electronic Registration of Title to Securities and rules
based on the Act shall govern the change of ownership.

Sale of shares to foreign parties shall be governed by Icelandic law as it
reads at the relevant time.

Rights and obligations of shareholders

2.10 Shareholders are obligated, without any statement on their behalf, to abide

by the Articles of Association as they are issued or later lawfully amended.
Shareholders will not, neither according to the Articles of Association or
subsequent amendments, become obligated to increase their holdings in the
Company and shall not be subjected to redemption of their shares.
Shareholders are not responsible for the Company’s obligations exceeding
their holding in the Company unless they take on such liability in a legally
binding document. This provision will not be changed or discontinued by any
resolution of a shareholders’ meeting.

2.11 No special rights accompany the shares.

Communication with shareholders

2.12 Electronic file communication and e-mailing is permitted between the
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3.1

4.1

Company and shareholders instead of sending and submitting written
documents. The authorization extends to any kind of communication between
the Company and shareholders, e.g. invitations to shareholders’ meetings,
distribution of dividends and other notifications which the Board of Directors
sends the shareholders. Such electronic communication is equal to
correspondence written on paper. The Board of Directors shall set rules
stipulating the conduct of electronic communication and the standards of the
software used for this purpose. The rules shall be accessible to shareholders.
Shareholders who wish to communicate electronically with the Company shall
send the Company a confirmation thereof in accordance with the rules set by
the Board of Directors.

CORPORATE GOVERNANCE

The Company shall be governed by:

a) The Shareholders’ meetings.
b)  The Board of Directors.
c) The Managing Director.

SHAREHOLDERS' MEETINGS
The supreme power of the Company’s affairs, within the boundaries set by

these Articles of Association and Icelandic legislation is in the hands of lawful
shareholders’ meetings.

Right to participation

4.2

Shareholders, shareholders’ agents, the Company’s accountants and the
managing director, even if he is not a shareholder, have the right to
participate in shareholders’ meetings. Furthermore, the Board of Directors
may invite specialists to attend the shareholders’ meeting if their advice or
assistance is required.
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4.3 The Board of Directors is authorized to decide that shareholders may
participate in shareholders’ meetings by electronic means without being
physically present. If the Board of Directors feels that the Company has
equipment which is sufficiently safe to allow shareholders to participate in
shareholders’ meetings electronically without being physically present and the
Board of Directors decides to use this authorization it shall be announced in
the invitation to the meeting.

4.4 Shareholders who intend to participate electronically in shareholders’
meetings shall notify the Company’s office with 5 days notice thereof and
submit written questions regarding the agenda or documents to be presented
at the meeting which they require answers to.

4.5 The shareholders shall have access to instructions regarding electronic
participation in shareholders’ meetings along with a password and necessary
equipment for participation. An inserted password into a computer system is
deemed to be equal to the shareholder’s signature and is viewed as valid
participation in the shareholders’ meeting.

Electronic shareholders’ meetings

4.6 The Board of Directors may decide that a shareholders’ meeting only be held
electronically.

4.7 If the Board of Directors feels that the meeting can be held only electronically
with suitable equipment and thereby allowing shareholders to participate
electronically, the invitation to the meeting shall clearly give information
regarding the technical equipment and information on how shareholders
notify the Company of their electronic participation and where they can
receive information, instructions and a password for participation. An inserted
password into a computer system is deemed to be equal to the shareholder’s
signature and is viewed as valid participation in the shareholders’ meeting.

Voting outside a meeting
4.8 If the Board of Directors feels that it is not possible to allow shareholders to
participate in shareholders’ meetings electronically they shall be allowed to

vote on proposals or participate in voting in writing or electronically. The
Board of Directors shall set rules regarding the execution of such voting.

Power of Attorney

4.9 A shareholder may send an agent to the shareholders’ meeting on his behalf.
The agent shall submit a written or an electronic power of attorney which
shall be dated.

4.10 A power of attorney will not be validly revoked after it has been submitted at

the delivery of meeting documents or after the shareholders’ meeting has
been declared open, which ever happens first.

Lawfulness of shareholders’ meetings

4.11 A shareholders’ meeting is lawful without regard to attendance if it is lawfully
called for.

Annual General Meeting

4.12 An annual general meeting shall be held within eight months from the end of
the financial year. Annual general meetings shall be called with the same
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